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Treasurers of the North American Division
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NAD Consolidated Financial Statement

North American Division 
• Operations
• Plant Fund

Other Funds and Subsidiaries
• Adventist Community Services (ACS)
• Adventist Colleges Abroad (ACA)(June 30)
• Adventist Information Ministries (AIM)
• Adventist Media Center, Inc. (AMC or AMM)
• NAD Evangelism Institute (NADEI)
• Seminars Unlimited (SU)
• Pacific Press Publishing Association (PPPA)(not included)
• AdventSource (AS)(New)(June 30)(not included)
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NAD Consolidated Financial Statement
Adventist Media Ministries

• Adventist Media Ministries (Umbrella) 
Silver Spring MD

• Adventist Media Center  
Operations – Riverside CA

• Breath of Life – Huntsville AL
• Faith for Today – Thousand Oaks CA
• It is Written – Chattanooga TN
• Jesus 101 – Riverside CA
• La Voz de la Esperanza – Riverside CA
• Life Talk Radio – Riverside TN and CA
• Voice of Prophecy – Loveland CO
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Net Assets by Organization Amount Percent
North American Division Operating $56,845,457 39.02%

North American Division Plant $38,112,692 26.16%

Adventist Information Ministry $65,856 0.05%

Adventist Colleges Abroad $3,692,695 2.53%

Adventist Community Services $6,584,604 4.52%

Adventist Media Center $32,024,917 21.98%

NAD Evangelism Institute $1,777,418 1.22%

Seminars Unlimited $6,591,050 4.52%

Totals $145,694,689 100.00%

2017 Consolidated Net Assets (assets less liabilities)
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North American Division 
Audited Unconsolidated 

Financial  Statement

DECEMBER 31, 2017 AND 2016 
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Year Expenses per day
for 365 days

Days Cash
on Hand

2010 $266,622 223

2011 $261,296 229

2012 $275,589 208

2013 $286,766 201

2014 $289,063 277

2015 $310,412 213

2016 $318,816 221

2017 $317,885 196

Some Additional Facts – Days of Case on Hand
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Background
• 2000–2005 Phase in of Adjustment
• 10.72% to 8.00% of Tithe

Voted % Action by GC – Estimated Tithe Dollars
• 2012        8.00%        
• 2013        7.50%     .50     $4.66 million
• 2014        7.00%     .50       9.49 million
• 2015        6.85%     .15     11.10 million – Oakwood .15%
• 2016        6.85%     .15     11.30 million
• 2017        6.60%     .25     14.06 million
• 2018        6.35%     .25     16.84 million
• 2019        6.10%     .25     19.39 million
• 2020        5.85%     .25     21.95 million

Tithe Percentage from NAD to GC
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North American Division
Tithe Gain (Loss) for 10 Years in Dollars
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Investment Report - Tim Aka GC Associate Treasurer  
for Investments  

Show Slides
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Influence Measured--Heaven is watching to 
see how those occupying positions of influence 
fulfill their stewardship.  The demands upon 
them as stewards are measured by the extent 
of their influence.  In their treatment of their 
fellowman, they should be as fathers,--just, 
tender, true.  They should be Christ-like in 
character, uniting with their brethren in the 
closest bonds of unity and fellowship.--Gospel 
Workers, p. 495. {ChL 21.1}
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Treasury Staff and Support 

Treasury
Tom Evans, Treasurer/CFO 
Mike Jamieson, Undertreasurer
Carol Pack, Executive Assistant
Sharon Mabena, Associate Treasurer 
David Baer, Controller 
Lynette Montoute,  Assistant Treasurer 
Mayda Santos, Chief Accountant
Shawna Conrad, Accountant
Carol Patten, Accounting Clerk

Adventist Accounting System 
International
Michael Park, Director 
Rose Ortiz, Implementation and   Training Specialist
Jeff Fogelquist, Implementation and Training Specialist

Sheyla LaPierre, Implementation and Training Specialist

Jorge Ayala,  Development and  Implementation 

Nathan Traxler, Implementation and Training Specialist

Adventist Retirement 
Ray Jimenez, Administrator
Edwin Romero,  Treasurer/CFO
Lyn Wick,  Associate Administrator
Lisa Turpen , Associate Administrator and SHARP Manager - RN
Beth Roberts, Assistant Administrator

plus other support staff 
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Report of the 
Audit Committee

DAVID WEIGLEY
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NORTH AMERICAN DIVISION - AUDIT COMMITTEE

VOTED: To recommend approval to the Executive Committee of the December 31, 2017-2016 

Unaudited Consolidated Financial Statement of the General Conference of Seventh-day 

Adventists North American Division.

VOTED: To accept the December 31, 2017 Report to Governance from GCAS to the Audit 

Committee. Management response to GCAS was included in the Governance Report.

NOTED: The audit committee met with the auditor without management.

VOTED: To recommend approval to the Executive Committee (after discussion with the auditors 

without management), the December 31, 2017-2016 Audited Unconsolidated Financial 

Statement of the General Conference of Seventh-day Adventists North American 

Division.

VOTED: Accommodation to the North American Division Treasury Staff for fine job in the day to 

day accounting work and the preparation for the audit.
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Budget - 2019
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North American Division
of Seventh-day Adventists

2019 OPERATING BUDGET ASSUMPTIONS
BUDGET E-MAILED TO EXECUTIVE COMMITTEE
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New Perspectives
Where your Money Goes

MICHAEL JAMIESON
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Retirement Report

RAYMOND JIMENEZ  III
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GCAS Report

ROBYN KAJIURA
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The End




